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Town of Middlebury 

Selectboard Tax Stabilization Policy 

Middlebury, Vermont 

 

 

I. Statement of Purpose 

The voters of Middlebury have authorized the Selectboard to enter into tax stabilization 

agreements with new and existing commercial and industrial enterprises.  The Selectboard 

accepts this authority, acknowledging the need to promote the stability and growth of commercial 

and industrial enterprises in Middlebury. 

 

The Selectboard intends to use this tool judiciously to provide long-term public benefit to the 

community as a whole, and it will consider individual requests for tax stabilization in the context of 

how each request meets the following community goals: 

 

1.  To broaden and strengthen job and earning opportunities for Middlebury area 

     residents. 

2.  To maximize and stabilize the Grand List of Middlebury. 

3.  To minimize the property tax burdens of residential and farm properties in Middlebury. 

4.  To promote the success and stability of the business and industrial community in Middlebury,   

     and encourage the development and expansion of firms beneficial to the Town. 

5.  To preserve the Town's unique character, quality of life and general welfare of its citizens. 

 

II. Authority 

The authority of the Selectmen is derived from Title 24 V.S.A., '2741(b)(1) and the action of the 

voters of Middlebury at the Special Town Meeting of November 5, 1996 regarding the following 

warned article: 

 

Shall the voters of the Town of Middlebury authorize the Board of Selectmen as provided 

in 24 V.S.A. 2741 to enter into contracts with those who are, or intend to become, 

industrial or commercial owners, lessees, bailees, or operators of such real or personal 

properties for the purpose of fixing and/or maintaining the valuation in the grand list, the 

rate or rates of tax applicable, the amount which shall be paid, the tax applicable at a 

percentage of the annual tax for a period not to exceed ten years? 

 

Yes:  1,507 No:  1,016 

 

The Selectboard is free to change or amend this Tax Stabilization Policy or revoke the policy in its 

entirety, as long as the authority granted by the voters remains with the Selectboard. 

 

Adopted: February 25, 1997 

Amended: March 24, 2015 
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